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NOKYMEHT CO Kny4YHU UH®OPMALIUK
OBOj JOKYMEHT COLPXKW KITy4HW MHEDOPMALW 33 OCUTYPUTENEH NPOM3BOZ 33 OCUTYPYBak-E Ha XMBOTOT BO BPCKA CO YAENUTE BO MHBECTULMCKITE (DOHA0BM KOra OCUTYPEHNKOT
ro Npesema MHBECTULIMOHMOT PU3MK W UMa Lien [a BY MOMOTHe Npu pasbupareTo Ha Npupoaarta, pusnuLmuTe, TPOLLOLMTE, MOXHUTE A06MBKY 1 3arybu of 0Boj NPOM3BOA U Aa
BM NOMOTHE i ro cropeauTe co Apyrv npoussoau. OBOj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) MaTepujan.

1. OnwTtu nopgatouu

1.1 Hasus Ha ocuryputenHmot npoaykt - KOKO UHBECT [letcko wrenHo ocurypysatbe CO BP3yBake 3a LieHaTa Ha YAENnnUTe Ha OTBOPEHUOT MHBECTULIMCKM
toHp MeHepanu Ton Bperposm co naeHtudukaumeku 6poj 9110000000127 ynpasysaHu o MeHepanu UHsectmeHTe Af] Ckonje;

1.2 [pywTBo 3a ocurypyBame Ha xmuBoToT: Kpoauma Ocurypysatse - Kusot Al Ckonje, yn.)Kenesnuuka 6p.41, 1000 Cronje, PC MakegoHwja, MHTEpHET CTpaHa:
www.cro.mk, Teneconn +389 2 3215 083 1 +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepBusmja Ha ocurypyBarbe, yn.Makegonuja 6p.25, Manata Iasap Mon Tpajkos, kat 5, 1000 Ckonje, PC
MakefoHuja, UHTEPHET cTpaHa www.aso.mk, Tenedon 02 3254 050

1.4 [laTym Ha axypupatbe Ha JokyMeHTOT: 25.04.2024 roguHa.

2. Kowm ce kny4HuTe KapaKTepPUCTMKN Ha NPOM3BOAOT?
2.1 Onuc Ha ocUrypyBameTO
KOKO MHBECT [etcko wreaHo ocurypysatbe (OcurypyBarse) € MHBECTULIMCKO OCUTypyBakbe Ha JKUBOTOT Kaj KOe JOroBOpyBaYoT ro CHOCW PU3MKOT Of BNOXYBareTO Kaje
WwTo npemujaTa e nogeneHa Ha (1) Mpemuja 3a ocurypyBarbe Ha KUBOTOT - e HAMEHET 3a OCUTYPUTENHO MOKPUTUE BO Cyyaj Ha JOXMBYBarE, (2) Mpemuja 3a BnoxyBarse,
Jen o[ npemujata Koj e HaMeHeT 3a KynyBate yaen Bo (OHAOT, COOLBETHO Ha MpeocTaHaT1oT fgen of OpyTo-npemujaTta 3a OCUrypUTENHOTO MOKPUTUE, O COYMHYBA
WHBECTULMOHNOT AeN Ha NpemujaTa, a ce KOPUCTM 3a BP3yBatbe Ha LieHaTa Ha yaenoT Ha VIHBECTULIMOHMOT (hoHA, HaBeaeH BO nomnucata 3a ocurypyeare M CoofHOCOT Ha
[ENoT Ha NpemujaTa HaMeHeT 3a OCUTYPUTENHO MOKPUTHE BO CMyyaj Ha OXMBYBak-e M NpeMujaTa 3a BNoxysatse e n3bop Ha [JoroBopysa4oT 1 Moxe aa uaHecyBa 20%/80%,
30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% op BucuHaTa Ha ynateHata GpyTo-npemuja. Mpemujata 3a ocurypyBare ce nnaka eaHOKpaTHO UM
noBekekpaTHo. 1 3) TpoLLoLy 3a CIpOBE/yBak-e Ha OCUTypyBareTO. TpaereTo Ha ocurypyBareTo Moxe fa duae og 10 fo 25 rognHu.
Co npemujaTa 3a BNOXyBakb€ Ce KynyBaaT yaen1 Bo 0TBOPEHNOT MHBeCTMLMCKM doHA eHepanv Ton BpeHaosu. BpojoT Ha yaenuTe WTo ce KynyBa BO MHBECTULMCKUOT IOHA
BO Me Ha [0roBOPYBAYOT 3aBMCM Of LieHaTa Ha yOenwuTe Ha JaTymMOT Ha KynyBaweTo. LieHata Ha yaenute Ha MHBECTULMCKUOT (HOHA ce YTBPAYyBa BO COMMACHOCT CO
lMpaBunata Ha paboTetse 1 MpocnekToT Ha doHAOT. Bo MpocnekToT Ha (hoHAOT Ce HaoraaT AeTanHN MHOPMaLUK 33 MHBECTULIMCKMOT (OOHZ W KITyYHWUTE LIENK 3a BNIOXYBake
Ha hoHaoT. BpegHocTa Ha pecdhepeHTHUOT 6poj yaenu He e 3arapaHTMpaHa Npu UCTEKOT Ha OCUTYPYBameTo M Npm oTKynoT. Co 3ronemyBatbe Ha LieHaTa Ha yaenuTe
Ha WHBECTULMCKMOT (DOHA Ce 3ronieMyBa W BpeHOCTa Ha pedepeHTHUOT Bpoj Ha yenuTe BNOXEH BO MMe Ha [loroBOpyBayqoT, CO HamanyBate Ha LieHaTa Ha YAenuTe Ha
WHBECTULMCKMOT (hOH, Ce HamanyBea 1 BpeHOCTa Ha pechepeHTHUOT 6poj Ha yaenuTe BNOXeH BO MMe Ha [loroBopyBayor.
[MoBpaTOT OAHOCHO WCNNAaTaTa Ha OCUrypyBarETO 3aBUCH Of ABVKEHETO Ha LieHaTa Ha yaenuTe Ha ®oHLoT, HalOMECTOLMTE W TPOLLOLMTE Ha MPou3BOAO0T. 3a fpyrv AeTanu,
BuAETE ja cekuujata ,buperte cBecHu 3a cnegHuTe pusnum’,aenot Kom ce pusnumTe 1 ouekyBambata oa NpoM3BoAoT v aenot ,0cTaHaTi peneBaHTHU MHopmaumu®.
Bo cnyuaj Ha poxuBYyBarbe ce ucnnaka BpegHOCTa Ha MHBECTULMCKOTO NOPTOMNMO MO LieHaTa Ha yaennuTe Ha MHBECTULMCKMOT (POHA Ha MOCNEAHMOT EH Ha BaXHOCTa Ha
OCUrypyBameTO M OCUrypeHaTa Cyma 3a [OXWBYBawe HaBefeHa BO nomnucata. BpepgHocta Ha pedepeHTHWOT 6poj Ha yaenuTe Ha oppedeH AaTyM € edHakoB Ha
pedepeHTHNOT Bpoj Ha yZenu NOMHOXEH CO LieHaTa Ha yaenuTe Ha ®oHAOT Ha Toj AaTyMm.
OcuryputenoT pefoBHO roguiiHo Ao [orosopyBayoT u OcUrypeHUKOT ke 4OCTaBYBa FOAMLLEH M3BELLTAj 3a CKITy4EHWOT OrOBOP 33 OCUIypyBatbe Ha XMBOTOT BO BpCKa CO
yaenuTe BO MHBECTULMCKM POHAO0BM HajaouHa Bo pok of 30 AeHa of 3aBpLUyBaHeTO Ha AeNoBHaTa roauHa.
2.2 Llenu v HauMH Ha ocTBapyBake Ha TMe Lienu
2.2.1 NHBecTuumckaTa Len Ha oHAOT e 3rofiemMyBarbe Ha BpeJHOCTa Ha UMOTOT, OAHOCHO MOPacT Ha LieHaTa Ha YaenoT, MeaaHo Ha Aonr pok. Bnoxysaukute Lenm Ha
®OHAOT Ce CUTYPHOCT, NMKBMAHOCT, 3a4yByBake W PacT Ha BPeaHOCTa Ha yOenuTe Npeky MHBECTMpakbe Ha MMOTOT Ha ®oHpoT 'eHepanu Ton BpeHnosu Bo xapTum of
BPEAHOCT M [Py MHCTPYMEHTM COTNAacHO CO 3aKOHCKMTE MPOMKCK M OrpaH1YyBakata Ha BIoXyBararta HaeefeHu Bo Mpocnektot Ha ®onpoT. Opykata 3a BNOXyBake ja
JOHeCyBa MCKyceH 1 npodecnoraneH Tum Ha eHepanu MHeectmenTc Af] Ckonje Bp3 0CHOBa Ha (hyHOAMEHTAIHN M TEXHUYKI @HANN3K, Kako U MPOLieHKa Ha WAHWNTE MPUXOaM
W NapuyHM TekoBW Ha opbpanute durpmmn. POHAOT MHBECTMPA BO aKLMM Ha KOMMaHWKM Kou ynpaByBaaT co HajcunHute 6peHaosm Bo ceToT. OBa e BUCTUHCKM 13bop 3a
BMOXYBauu kou npedeprpaat cTaburneH 1 cUrypeH pacT Ha COMCTBEHWOT BIIOT. MagjaTa e fa i nornegHeMe off NOMHAKOB aron rofieMiUTe CBETCKM Urpaym, YMMLLTO MPOM3BOAM
1 YCIyT Ha cuTe Hu ce fobpo nosHaTu of cekojaHeBHUOT xmBoT (Apple, Coca Cola, Google, Nike, BMW, McDonald’s, Microsoft, Visa utH.).
Cpepcreata Ha ¢oHpoT ke 6ugat nHeecTupaHu Bo: [leno3uTu Bo oBnacTeHu 6aHkm Bo Penybnuka CeBepHa MakeoHuja kou [focneBaaTt BO POK KOj He € Mofonr of eaHa
roauHa; MpeHocnuBM XapTuK of BpeOHOCT M MHCTPYMEHTHU Ha Na3apoT Ha Napy ce CMeTaaT XapTUUTE of BPEAHOCT Ha 13gaBaduTe Yue CeauiuTe, OOHOCHO NpeTexHa
[JEjHOCT Ce BpLUK Ha TepuTopujaTa Ha cnegHuee 3emju: 1. Penybnuka CesepHa MakegoHuja 2. Jpxasu Bo EBpona kou ce unenku Ha EY, OELO unu LE®TA 3. [pxasu
HaaBop of EBpona unm perynupann nasapu Ha xapTuu off BPEAHOCT ce YneHku Ha CBeTckata cepepaumja Ha 6epan WFE. [lo 100 % of HeTo-BpeaHocTa Ha PoHAOT Moxe
Ja buae MHBECTVpaHa BO COMCTBEHMYKI XapTUW Of BPELHOCT Ha U3AaBaumMTe CO CeAMLLTE, OBHOCHO NPETEXHA EjHOCT Koja Ce BPLUM Ha TepUTOpUjaTa Ha Norope HaBeAeHUTE
Apxasy; MHCTpyMeHTM Ha nas3apoT Ha mapw v3afeHn of unu 3a HUB Aa rapaHTupa Penybnuka CeepHa MakegoHwja, eguHuumMTe Ha fokanHata camoynpasa wunm
HapopHara 6aHka Ha Penybnuka CesepHa MakefoHuja, fpxaBuTte uneHku Ha EY, EBponckata ueHTpanHa 6aHka u EBponckaTa uHBecTuLmoHa 6aHka; 1 u3pazneHu og cTpaHa
Ha U3gaBaynUTe Co YMM XapTuW 0F BPEOHOCT Ce TPryBa Ha PerynupaHuTe nasapy Unv of CTpaHa Ha MHCTUTYLMK KOW MoAnexXaT Ha Hag3op Ha perynaTopHo TENO Ha ApxaBuTe
uneHku Ha EY vunm ce usgagenu o CTpaHa Ha MHCTUTYLIMM KOV NOANEXAT Ha HaA30p €4HAKOB Ha OHOj NPOMMLLAH CO 3aKOHOAABCTBOTO Ha EY; unu - ce usgagexu og ctpaHa
Ha opyrv nuua wro rv ogobpuna Komucujata 3a xapTum of BpegHocT Ha Penybnuka CesepHa MakefoHuja; Yaenu Ha Opyrv oTBOpeHM WHBECTULMCKU (hOHAOBH,
perucTpupanu Bo Penybnuka CeBepHa MakefoHWja Unv apxaBi Ko ce YneHKU N He ce YneHku Ha EY v Ha OELL, unjawTo nposmavja 3a ynpaByBatse He HaaMuHyBa 3 %
Of1 HETO-BPEAHOCTA Ha MMOTOT Ha TOj (hOHA Ha roAnLLHO HMBO. HajmHory ao 10% of umoToT Ha PoHAOT MOXe Aa Buae BMOXeH BO yAENW Ha APy OTBOPEHW NHBECTULMCKM
toHzosm 1 Mapm Ha cmeTka. [NpuxoauTe 0f MHCTPYMEHTUTE (AMBMEOEHAM W KamaTy) BO KOM Ce BMOXEHM cpeacTBaTa Ha POHAOT ce peuHBecTMpaar.
HAMOMEHA: UHBecTMLMCKUTE LieNIM U UHBECTMLMCKATA NONMTHUKA HAa POHAOT MOXaT Aa GuaaT NpoMeHeTH Co oANnyKa Ha [ipyluTBOTO 3a ynpaByBabe 3a U3MEHU
1 JononHyBatba Ha CtatyToT u MNpocnekTor.
2.2.2 Bo npouecoT Ha ynpaByBare €O cpeacTaata Ha hoHaosuTe GoHoT M'eHepanu Ton BpeHOoBm ce npuMeHyBa ekcrepTusata Ha NpoECHOHANHUOT TM Ha [pyLlWTBOTO
3a ynpaByBatbe CO OTBOPEHY U 3aTBOPEHM MHBECTULMCKM hoHOoBM [eHepanu VHBecTMeHTC ALl Ckonje, Kako 1 AONrOroAMLLHOTO UCKYCTBO CO koe pacnonara ®oHaoT.
2.3 TapreT rpyna
2.3.1 TeHepanu Ton bpeHAoBM e HAMEHET 33 MHBECTUTOPW CO CTabWUMHU NPUXOAM, LUTO CE CNPEMHU Aa NPe3eMaT CPEHO [0 MOBMCOKO HUBO Ha PU3WK W UMaaT No3HaBatba
of paboTtata Ha MHBECTWLMCKUTE (HOHOOBM, (HUHAHCMCKATE Masapu W MHBECTUPaHeTo. POHOOT € MPBEHCTBEHO HAMEHET 3a WHBECTUTOPU KOM WMaaT AONropoyeH
WHBECTULICKM XOPU3OHT M Morofiema TonepaHLmja Ha pusuK Npu LTO CakaaT fa ja MCKopuUcTaT MOXHOCTa Aia MOCTUrHAT NOBMCOKM NpuHOCK 06e30eaeHn of BMOXyBake BO
akumum. ®oHLoT e rnobanHo OPUEHTUPAH, CO aKLIEHT HA COMCTBEHUYKM XapTum O BPEAHOCT Of NPBOKINACHW U3aaBaum kon 06e3benyBaat cTabuneH AnBUaEHOEH NPUHOC.
2.4 KopucTty 1 TpOLIOLUM 04 OCUIYPUTENHUOT NPoU3Bos
KOKO MHBECT [ieTcko LUTEHO OCUTYPYBak-e € MHBECTULMCKO OCUTYPYBaH-E Ha XMBOTOT KOE MY 'l OBO3MOXYBA CIEAHIUTE KOPUCTM Ha OCUTYPEHMKOT (1) MOXHOCT 3a 3aluTeaa
Ha CPefCTBa Ha KoM e[NHCTBEH KOPUCHWK € AETETO; (2) MOXHOCT 3a 0CTBapyBare NMPUHOC CO CPESHO A0 MOBMCOKO HWBO Ha puank; (3) ynpaByBawe Ha cpeacteata of
npochecnoHanum (4) ouBepancrLMpaHo MHBECTULIMCKO MOPTAONMO NO BamyTH, 3EMj1 U MHCTPYMEHTM 3a Aa Ce nocTurHe nogobap 6anaHc nomery pusMyHOCTa M MOBPaToT Ha
MHBECTMpareTO (5) aBTOMATCKO pemHBeCTMpatbe Ha fobuBkaTa (6) ncnnata Ha ocurypaHa cyma npv JOXMBYBak-€ 1 BPEAHOCTA Ha MHBECTULIMCKOTO NOpTOonio (7) MOXHOCT
3a BKMy4yBare AOMONHUTENHIU OCUTypyBarsa (onepauui 1 Hesroga) (8) MOXHOCT 3a 06HOBYBatE Ha AOTOBOPOT 33 OCUTYPYBaHE MO UCTEKOT Ha MHULMjaNTHO JOrOBOPEHUOT
nepuog Ha ocurypysarse (9) HamaneHu TPOLIOLM 3a ynpaByBake CO CPEACTBATa, OfHOCHO MHBECTUPAKETO BO (hoHAOT e Be3 u/unm HamaneHa Bne3Ha npoBmanja (JOKOMKy
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Ce MHBECTUpa WHAMBMAYaNHO BO (hOHAOT, (hOHAOT MOXeE Aa NpecMeTa W Aa Hannatat noBUCOKM Ha,D,OMeCTOLlI/I).

lMpumep 3a npumobuBkA 3a ocurypyBake co Tpaete o 10 roauHn (MepuoaMyHO rOAMLIHO Nnakakbe Ha Npemuja): ako OCUIYPEHWKOT uma 12 roauHm, ckiyyn nommca co
Tpaetbe o 10 roguuu, kage wro npemujata My e 1.000 espa roguwHo co pacnpeaenta 50% BnoxyBake BO MHBECTULMCKM (DOHA W Ce nnaka pesoBHO, BPEOHOCTA Ha
BMNOXEHWUTE CPeaCTBa BO MHBECTULMCKM (DOHA Ha KPajoT 04 POKOT Ha BaXeHETO Ha nonucata bu buna:
0YeKyBaH rofuiueH npuHoc og -2% 04ekyBaH roguieH npuHoc og 0% 04eKyBaH roguiieH npuHoc og 6.35%
4.481,72 eBpa 5.000,00 eBpa 7.125,16 eBpa
V13HOCOT Ha ocurypeHaTta cyma 3a [OX1BYBakb€e = BPEAHOCTA HA CPEACTBATa BIIOXEHU BO MHBECTULMCKM (DOH Ha MCTEK Ha [JOroBOPOT + rapaHT/paHa ocurypeHa cyma 3a
JOXUBYatbE.
Mpumep 3a npuaobreky 3a ocurypyBarbe €o Tpaetse of 10 roanH (eAHOKPATHO Nnakarbe Ha Npemuja): ako OCUryPeHUKOT uMa 12 roguHu, Ckiyyw nonuca co Tpaewe og 10
roauHu, kage wto npemujata My e 2 500 eBpa co pacnpeaenta 50% BnoxyBare BO UHBECTULMCKM (DOHA W € NNaTeHa LienocHo, BPeOHOCTa Ha BIOXEHWUTE CpeacTBa BO
MHBECTULMCKM (DOHA Ha KPajoT 0 POKOT Ha BaXXeHETO Ha nonucata bu buna:
04eKyBaH rofuileH npuHoc o -2% 04eKyBaH roguieH npuHoc o 0% 04€eKyBaH roguiieH npuHoc of 6.35%
1.021,34 eBpa 1.250,00 eBpa 2.313,58 eBpa
VI3HOCOT Ha ocurypeHaTa cyma 3a [OXMBYBakbe = BPEAHOCTA HA CPEACTBATA BIIOXEHU BO MHBECTULIMCKMA (POHA Ha MCTEK Ha [AOrOBOPOT + rapaHTipaHa ocurypeHa cyma 3a
JOXUBYaHbE.
VmajTe npeasua aeka ce paboTu 3a NpecMeTkM 04 MHGOPMATUBEH KapaKTep Kou He ce npaBHO 06Bp3yBayku 3a OcuryputenoT. Ako cakaTe nogeTenHa kankynauuja co apyru
M3HOCK Unu pokoBu, obpatarte ce 4o OcUrypuTenoT Unn 10 HErOBMOT 3aCTaNHUK.
2.5 KpaeH pok Ha nokputue
[laTymMOT Ha KpajHWOT POK Ha NOKPUTMETO € JaTyMOT Ha MonnucaTa 03HaueH kako ,,icTek Ha ocUrypyBambeTo, 0CBEH [JOKOSKY MOKPUTUETO (1 OCUTypyBaH-ETO) HE NpecTaHe
nopaHo nopagu CMPT Ha OCUTYPEHUKOT, MOPaaM OTKYN Ha MonucaTta Unu CTOpHUpake Ha nonucara of cTpaHa Ha OCUrypuUTENoT Mopaau Hennakarwe Ha npemujata, unum
nopaav CTeyaj Ha APYLUTBOTO LUTO YNpaByBa CO MHBECTULMCKMTE (DOHAOBM, 8 COIMACHO CO YCMOBMTE 3@ OCUTYPYBakbE.

3. Kow ce pusunumte n oyekyBarata of Npou3BoaoT?
OcurypyBateTo co Bp3yBatbe co PoHaoT 'eHepanu Ton BpeHaoBy e M3NoXeHo W Ha puanL. MpodnioT Ha PU3MYHOCTa Ha 0BOj BUA HA OCUTypyBakse 3aBI1CYH Of NPOdUIoT
Ha pu3nyHocTa Ha POHJOT Npu WTO pedrepeHTHaTa BPeAHOCT Ha B6pojoT Ha yaenuTe AUPEKTHO 3aBUCK O LieHaTa Ha yaenute Ha PoHpoT. CMHTETUYKMOT nokasaTen Ha
yCMeLLHOCTa M PU3NYHOCTA T MepW MCTOPUCKUTE MPOMEHM Ha LigHaTa Ha yaenuTe Ha PoHAOT. cTopuckute nogaToLm He ce CUypeH nokasaten 3a MOHUOT npodmn Ha
puanyHocTa Ha PoHAOT. MpukakaHWTe KaTeropum Ha PU3MYHOCTa W yCnelLHoCcTa Ha (POHAOBIUTE He Ce 3arapaHTpaHm, CO TEKOT Ha BPEMETO TWe MOXe fa Ce MeHyBaar.
HajHuckata kaTeropuja He 3Hauv BNOXyBate 6e3 pusnk.

["eHepanu Ton bpeHaosu

1 > 3 n - lpecmeTkaTa Ha KkaTeropujata Ha PU3MYHOCTA Ce 3acHOBa Ha
| | | -E: MCTOPUCKOTO [ABWXEHe Ha LieHaTa Ha yaenuTe U HeTo-BpeaHoCTa Ha
«—TToHM30K pU3MK [ToBuCOK pUsnk—
OBM4HO MOHM3OK MDUHOG OBM4HO OBICOK MIpHHOC MMOTOT Ha POHAOT Of NOYETOKOT Ha MOCTOEHETO.

Co cocToj6a Ha 31.03.2024 roguHa, PoHpoT MeHepanu Ton Bpenposu ce Haora BO kaTeropuja 5, LUTO ynaTyBa Ha YMEPEHO KOH BUCOKO HBO Ha PU3WK W € BO COTMAcHOCT CO
BONropoyHaTa crpateruja Ha (oHAOT.
Cnopen CUHTETUYKMOT MHAMKATOP, (OHAOT Cnara Bo 5-Ta knaca, Koja € nocneauLa Ha yMEpPEHo BUCOKM ocLmnaLmy (MopacT 1 HamaryBatse) Ha LieHaTa Ha YAenoT Ha poHAOT.
Co BnoxysameTo BO POHAOT, MHBECTUTOPUTE Npe3emaart onpeaeneHmn pruanLy, co ornes Ha (hakToT feka BPeAHOCTa Ha (IMHAHCUCKIUTE MHCTPYMEHTM Ha NasapoT Ha KkanuTan
CEKOjAHEBHO Ce MeHyBa T.e. BpeAHOCTa Ha YAENOT MOXe fja pacTe Ui onara v NoBpaToT Ha noyeTHaTa MHBECTVPaHa CyMa BO CEKOj MOMEHT, He € 3arapaHTupaH.
OcurypyBar€eTO Ce AoroBapa BO €Bpa, A0AEKa yniaTata Ha npemujata 1 ucnnatata Ha ocurypeHara cyma ce ucnnakaar BO feHapu no cpefeH kypc Ha HBPCM Ha geHot
Ha ynnaTaTa, OAHOCHO UcnnataTa. Ha Aenot of ynnarata BO AeHapu, KOj Ce OOHECyBa Ha BMOXYBaHEeTO, He Ce BpLUW KOHBEP3Wja BO eBpa.BpeaHocTa Ha MHBECTULMCKOTO
nopThonvo e n3paseHa BO AeHapW, Of ynnataTa BO AeHapu ce MpecMeTyBa AenoT HameHeT 3a Bnoxysarwe. OcurypeHata cyma goroBopeHa Bo EBPA ce ucnnaka Bo
JeHapcka NpOoTMBBPERHOCT croped cpeaHuoT kypc Ha HEPCM Ha fgeHOT Ha ucnnatata, a BpegHOCTa Ha WHBECTWLMCKOTO MOpTOnMo ce ucnnaka BO AgeHapn 0Oes
WHAEKCUpakbe CO AEBM3N.
Bupete cBecHu 3a cnepHuTe pusnum: BanyTteH pu3snk koj ce jByBa npy NpoMeHa Ha LieHaTa Ha efHa BanyTa BO OAHOC Ha pyra; la3apeH pu3uK Koj 3aB1CH Of ABUKEHETO
Ha Na3apHWUTE LieHW Ha xapTuuTe of BpeaHocT; KpeauTeH pusnK BepojaTHOCT Aeka 13aaBajyoT Ha oapeaeHa XxapTuja of BpeaHocT Hema aa bune Bo cocTojba, Bo Lenoct
WNK JenymMHo, Aa ' Hammupm cBouTe 0BBPCKM BO MOMEHTOT Kora Tue ke Joctacaar; KamaTeH puauk npoMeHaTa Ha kamaTHUTE CTanku MoXe MO3UTUBHO Wi HEraTMBHO Aa
Ce OApa3u Ha BPEOHOCTa Ha BIOXEHUTE cpeacTBa; JIMKBMAEH pU3NK BEPOjaTHOCT eka BO OfIPEAEH MOMEHT ke 1Ma TELUKOTWUW Npu U3Haorakbe CpeacTBa 3a GoHOoT aa m
Hamupu 0BBPCKMTE MOBP3aHU CO MOBIEKYBakETO yaenu of POHAOT Kako pesynTaT Ha HeMoXHocTa 6p30 fia ce npojafaTt MHAHCUCKUTE CPEeACTBa Mo LieHa NpubnmkHO
€[]HaKBa Ha HMBHaTa pearnHa BpeaHoCT; MoNUTUYKM PU3MK BEPOjATHOCT OF EBEHTYaNHU NONUTUYKKM kpuan Bo PCM 1nu Bo CTpaHCTBO, KO MOXe fia A0BEAAT [0 NPOMEHa Ha
UMOTOT Ha ®oHAOT uwnm [pywTBoTO; PU3UK 04 NPpOMEHa Ha AAHOYHMTE MPONMCKM BEpOjaTHOCT fieka 3akoHogaBHaTa Bract, Bo PCM vnm Bo CTpaHCTBO, Ke 1 NPOMEHM
[aHOYHUTE MPOMUCK Ha HAYMH KOj HeraTWBHO 6K Bninjaen Ha NpuHOCOT Ha PoHaoT/unu JpylwiTBoTo; OnepaTMBeH PU3MK M CyMUPa CUTE HEM3BECHOCTM KOW Ce COCTaBEH Aen
0[] CEKOjAHEBHUTE AENOBHW aKTUBHOCTW Ha PoHAoT/unm [pywTeoTo 1 PU3NK 0f MHGNaLuja 3ronemyBarbe Ha OMLITOTO HUBO Ha LIEHWTE BO OMpeseneH Nepuos Koe Moxe
Ja [0Befe 10 HamanyBate Ha peanHaTa fobuska LWTO ja ocTBapun ®oHAOT uiunm [pywTBoTo.
Co BnoxyBake BO OBOj BUJ OCUTypyBatbe MoXaT Aa ce npeTpnar 3aryou. OBoj npoun3soz He BKIy4yBa 3alUTUTa Of WAHWUTE ABUKEH:a Ha Na3apoT W BO TEKOT HA NepUOLOT
Ha BNOXyBar-ETO HEraTUBHUTE Na3apHX TPEHAOBM MOXaT NPUBPEMEHO Jia ja HamManaT BpeaHocTa Ha pedhepeHTHUOT Bpoj Ha YAENNTE, OHOCHO BPeAHOCTa Ha pedhepeHTHUOT
6poj Ha ypenuTe Moxe Aa 6uae NoHUCKa BO OAHOC Ha MOYETHaTa BPEAHOCT HA pepepeHTHUOT Bpoj Ha yAenuTe, Taka LITO MOXe Aa u3rybute aen unu Lienata UHBeCTULMja.
V/IHBECTULMjaTa He e 3alTUTEHA AEeNYMHO UK LIENOCHO CO rapaHTeH (hoHA 1 Hema 3aLuTiTa JOKOMKY APYLUTBOTO He e BO cocTojba Aa ja ucnnatu.
EcheKTOT Ha pM3MKOT Kaj OCUIypUTENTHMOT NPOM3BOA MOXKE Aa Guae 3HAYMTENHO NMOBUCOK JOKOMNKY He € YyBaH A0 AOCTacyBake, OQHOCHO A0 NpenopayaHuoT
nepuopA 3a YyBake, TaMy Kaje WTO & MOXKHO.

MpoceyeH MeceyeH npuHoc 3a MeHepanu Ton bpeHnosw (nogaTok of MHOPMATUBEH KapaKTep - He MPeTCTaByBa NPOeKLMja Ha MOXHMOT NPUHOC Ha POHAOT BO MAHMHA)
Mocnegxm 12 meceum lMocnegxmn 24 Meceum MocnepHu 5 roguHmn
lMpoceyeH MeceyeH npuHoOC 1.4144% 0.5590% 0.5370%
[JertanunTe ncopmamn Bo Bpcka co PoHaoT MeHepann Ton bpeHaosu ce HaBegeHu BO MpocnekToT 1 [JokyMEeHTOT €O Kiy4HM MHGOPMALIKM 33 MIHBECTUTOPOT KoM Ce 0BjaBeHn
Ha VHTEPHET CTpaHuLaTa Ha OTBOPEHUOT doHa www.generali-investments.mk.

4, Kowm ce nocneguuute Bo crnyyaj ApyWTBOTO Aa He MOXe Aa M3BpLUM ucnnarta?
Bo cryyaj Ha nukeugaumja unu ctevaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a NOKpUBakLEe Ha MaTeMaTuykaTa pe3epBa BpaaHa 3a HalOMECTUTE BO Cryyaj Ha CMPT, Kako 1 Bp3
CpeAcTBaTa 3a NokpUBa-e Ha nocebHaTa pesepsa 3a HaZOMECT OCUIypeHu CO JOrOBOPOT 3a OCUTypYBatbe, KoM Ce AMPEKTHO Bp3aHy 3a BPeJHOCTa Ha BNOXYBatbaTa, He
MOXe ia Ce CpOoBeAe U3BPLUYBaH-e HUTY Te CPELCTBA Brierysaat BO MMOTOT, OJHOCHO CTeYajHaTa N N KBIAAaLmMoHaTa Maca Ha OcurypuTenor.
Bo cnyyaj aa Aojae A0 Mpunojyearbe MW NnKBUAALMja HA OTBOPEHWUOT MHBECTMUMCKM (HOHL Kade LUTO ce BOXyBa NpemwjaTa 3a BroxyBarbe, Ha [loroBopyBayot 6e3
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JOMOMNHUTENHM TPOLLIOLM My Ce faBa cnefHuoT uabop: (i) aa npemuHe Bo apyr ¢oHA kaj uctoto AYW® wnm (ii) ga npemuHe Bo apyr doHg kaj apyro OYW®, 3a wro
[HoroBopyBayoT Tpeba ga ce npousHece Bo pok oa 15 geHa. [okonky [JoroBopyBayoT He ja mpudaTtih MOXHOCTa 3a MPeMUH BO Apyr (oHa, [pywTBoTo ke cMeTa aeka
HacTaHan Cnyyaj Ha JOXvBYyBarse 1 Ha [JoroBopyBayoT ke My ja MCnnaTv BpeAHOCTa Ha MHBECTULIMCKOTO NopTdhonuo Bes Hannata Ha kakey B1no uanesHu TPOLLOLM 1 ke My
ro BpaTh HENCKOPWUCTEHWOT N 04 NpeMMjaTa 3a OCUTypyBaHse.

5. Kow 1 konkaBu ce TpowoLyuTe NOBP3aH1 CO NPOM3BOJOT?

Tabenara nogony ro nokaxysa (i) heKToT LUTO ro MMaaT pasnuyHW BUOOBY TPOLLOLM CEKOja roAMHa BP3 MOBPaTOT Ha MHBECTULMjaTa LTO MOXe Aa ro fobueTe Ha KpajoT of

npenopayaH1oT nepuog Ha YyBamse U (i) 3Hayere Ha pasnuyHm kateropum Tpowoun.OBaa Tabena ro nokaxysa eeKToT Bp3 NPUHOCOT FOAMLLHO.
PacuneHyBarbe Ha TpoLuoLuTe

EnHokpatHu BnesHu TpoLwoum 0% EdpexT Ha TpowoLmTe LUTO v NnakaTe Npu CkIyvyBakbe AOrOBOP 3a ocurypyearke. OBa e Hajronemara cyma LITo
TpoLLOLM ke ja nnatuTe, a MOXe M Aa NnaTuTe nomarky. Toa UCTO Taka v BKNydyBa TpowouuTe 3a aucTpubyuuja Ha
BaLLWOT MPOU3BOL,
1A13nesHm TpoLoLm 0% EchekT Ha TpoLIOLMTe LUTO r1 NakaTe Npy NPECTaHoK Ha OCUryPyBakETO NO KPajHUOT POK Ha MOKPUTMETO.

__ | Edbekr Ha TpowoumTe LUITO M NakaTe Npu NPECTaHOK Ha OCUIYPYBakETO Npe KPajHUOT POK Ha MOKPUTMETO
0% (oTkyn).

3a noeekekpaTHa ynnaTa OTKyn € BO3MOXEH ako Ce NnateHun 3 roAuH1 NPpemMun U NOMUHaTK 3 rOAMHU Of
MOYETOKOT Ha OCUTrypyBareTo. 3a efHOKPATHA ynnaTa oTKyn € BO3MOXeH No nomuHata 1 roguHa of 4aTyMoT Ha
CKIyyyBa-e Ha nonucara.

CornacHo lNpocnekToT Ha POHAOT M3Ne3eH TPOLLOK He Ce Hannaka.

MosTopyBayYkM | TpaHCaKLMCKM TPOLLOLMA 0% EcbekT Ha TpoLoLmTe 3a KynyBatbe 1 npofaxba Ha yaenuTe BO OTBOPEHUTE MHBECTMLMCKY (DOHA0BM

TPOLLOLM Ha VHBECTULIMCKOTO

noptconuo
OcTaHaT noBTOpYyBauYkW | - EdbekT Ha TpowoynTe WTO Ce HannaTyBaaT Cekoja roavHa 3a ynpaByBake CO BaLLMTE MHBECTULMM U OpYru
TpOLLOLM Tpowouu. OBa rv BKIy4yBa faBayk1Te 3a ynpaByBak-e W ApYruTe agMUHUCTPATUBHU TPOLLIOLIM.
Moepemenn 1 | Hapomectoum 3 | - EcbekT Ha TpoLLouuTe LITO Ce HannmaTyBaaT JOKOMKY NPUHOCOT ja HagMuHe pedbepeHTHaTa BPeHOCT.
HenpeaBMAEHN | YCMELHOCT
TpoLLOLM YyecTBo Bo fobuBka - EdpekT Ha TpoLLouuTe LITO Ce HannmaTyBaaT JOKOMKY BIIOXYBAETO ja HAAMUHe pedhepeHTHaTa BPEAHOCT.

HanomeHa: Tpowouute (BnesHu, n3nesqu, NOBTOPYBaYKW U Ap.) CEKOrall Ce UCKaxyBaaT BO HajBMUCOK M3HOC. TpOLIOLMTE MOXe [a Ce MPOMEHAT OfHOCHO MHBECTUTOPOT
MOXE Aa NnaTu noman u3Hoc unu aa buae ocnobogeH of nnakare BO LEeNoCT.

6. Onuuu 3a npegBpeMeHO NPekMHYBake Ha AOTOBOPOT M NocneanLm
3a LienocHo ocTBapyBatbe Ha MHBECTULMCKATA Lien Ce npernopavyBa fia ce 3aApXu NPoU3BoS0T A0 UCTEKOT Ha [JOFOBOPEHMOT Nepuog Ha ocurypysatse. Co ornef Ha Toa LUTo
TOYHWOT U3HOC Ha MCTnaTaTta Bo Clyyaj Ha OTKYN He e OfHanpes No3HaT, NPOM3BOLOT He Ce MpenopaYyBa 3a MHBECTULMM MOKPATKM Of JOFOBOPEHMOT POK HA OCUTypYBaH-ETO.
Bo cnyuyaj Ha oTkyn Ha OcurypyBareTo, OTKyMHaTa BPEAHOCT Ha NonucaTa 0OAroBapa Ha BpefHocTa Ha pedbepeHTHUOT 6poj yaenu Ha NpeuoT cneaeH paboTeH [eH of kora e
noHeceHo baparbeTo 3a OTKYMOT. 3a NPOW3BOAOT CO eAHOKPaTHA ynnaTa Ha Npemuja OTKyNoT e [103BONEH N0 UCTEK Ha NpBaTa rofuHa Ha ocurypyeareTo. 3a npoussogoT
CO NOBEKeKpaTHa yniaTa Ha npeMuja NpBuTE 3 roauHU He e A03BOMEH OTKY.

7. WHdopmauum 3a nogHecyBare Ha NPUroBOPU W NPETCTaBKU
[MpurosopuTe 3a NPOM3BOAOT (BKIy4YyBajKM ro 0BOj U AOKYMEHT), OAHOCHO 3a AaBak-e YCIyra Unv 13BpLUyBatbe Ha 06BpCKIUTE O CTpaHa Ha [lpyLUTBOTO, MOXe fa Ce foCTaBaT
nucmeHo 1o JpylwTBoTo Ha cnefHata agpeca: yn.XKenesnuuka 6p.41, 1000 Ckonje unu no enekTpoHcka nowuTta Ha contact@cro.mk unu nak Ha cnegHaTa MHTEpHeT CTpaHuua
3a nogHecyBake npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[okorky He cTe 3a10BOMHM O OZrOBOPOT NO NPUroBOPOT Unk [ipyLITBOTO He Be 13BeCTH Bo pok of 30 aeHa, Toralw umate npaso Aa nogHecete npetctaska 4o ACO Bo
nucmeHa popma (HenocpegHo Bo ACO wnm no nowTa), BO eNnekTpoHcka dopma Ha pretstavki@aso.mk.

8. Dpyru peneBaHTHN UHOpMaLUK
[lokyMeHTUTE NOBP3aHM CO 0BOj NPOM3BO/A Ce Kako LUTO criegyBaaT nofosy 1 Ce AOCTamnHu Ha:

- TMocebHu ycnosw 3a [ETCKO LUTEAHO OCUTYpYBak-e NOBP3aHO CO MHBECTULMCKM (OOHAOBM CO €AHOKPATHA MK NOBEKEKpaTHa ynnata Ha npemuja kage OCUrypeHnkoT
ro Hocu uHBeCTUUMOHMOT pusnk (0543) co BaxHocT op 01.10.2022, poctanHu Ha WHTepHeT cTpaHuuata Ha Kpoauwa Ocurypysawe XusoT Al
(www.cro.mk/Ycnosu.aspx),

- Mpocnekt Ha ®oHpoT, CtaTyToT, [LOKYMEHT CO KMy4YHW MHChOpPMALMK 3@ MIHBECTUTOPOT, NOCNEAHUOT PEBUAMPAH TOAMLIEH U3BELLTA), NONYTrOAMULLHUOT M3BELLTA] HA
®OHLOT M LeHUTe Ha yaenuTe Ha POHOOT Ce AOCTaNHN Ha WHTEPHET CTpaHuuaTa Ha [ipylITBOTO 3a ynpaByBake CO MHBECTULMCKUTE (hoHAOBN www.generali-
investments.mk. [leno3utHa 6aHka Ha ®onpot eHepanu Ton BpeHposu e — HIB Baxka Al Ckonje. ®oHpoT ce ogobper Bo PCM u ro perynupa KXB, Ckonje.

Co cBOjOT MOTNMC NoJoNy NOTBpAYyBaTe Aeka CTe ja Aobune, cTe ja npoyunTane 1 cTe ja pasdpane oBaa NpeaaoroBopHa M AOrOBOPHA AOKYMeHTauuja, koja BU ja
pocTtaByBa [lpywTBOTO NpeA Aa ro CKiy4uTe AOrOBOPOT 33 OCUTypyBakse BO COTNACHOCT CO oapeaduTe o 3aKOHOT 3a CynepBu3nja Ha OCUTypyBatbeTo.

Co cBOjOT NOTNUC Ha OBOj JOKYMEHT U3jaByBaTe feka cTe UHopMUpaHu BO BpcKa co AaeTtanute 3a ocurypyBaweto KOKO UHBECT, kako 1 3a cogpkuHaTa Ha
Crartytot u NpocnekToT Ha oTBOpeHNOT UHBecTULMCKK choHA MeHepanu Ton Bpengosu ynpaByBaH op MeHepanu UuBecTmenTe Al Ckonje u feka BO LienocT v
pa3bupare KapaKTepUCTUKMTE Ha OCUTypPUTENHUOT NPON3BOA, NPMAOOMBKUTE U PU3NKOT OF UHBECTUPAHETO BO YAENUTE Ha OTBOPEHUOT MHBECTULIMCKU (DOHA,
IeHepanu Ton BpeHpgoBu ynpaByBaH of leHepanu UHBecTmenTc Al Ckonje.

[okymeHTOT ro npoynTaB 1 pa3bpas:
Oatym: .. r.

“Me W npeanme/noTnue
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